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The State of Florida’s Consensus Revenue Estimating Conference (the “Conference”) met 
on December 21, 2020, to update General Revenue projections in preparation for the upcoming 
legislative session which is scheduled to begin on March 2, 2021. The Conference revised the 
General Revenue projections from August 2020, which had included substantial adjustments due 
to the negative economic impacts of measures taken to slow the spread of COVID-19. The August 
2020 Conference decreased Fiscal Year (“FY”) 2020-21 projected General Revenues by $3.4 
billion, or 9.9%, from the prior January 2020 estimates, to $31.0 billion, or $376 million below 
actual General Revenue collections for FY 2019-20. The forecasted General Revenue collections 
for FY 2021-22 were also revised downward by $2 billion to $33.7 billion. 

Actual General Revenue collections have been running over the August 2020 estimates, 
with collections for the first four months of FY 2020-21 (July 2020 through October 2020) coming 
in $720 million higher than the August 2020 projections. The December 2020 Conference 
increased the projected General Revenues for FY 2020-21 by approximately $1.5 billion, or 4.8%, 
to $32.5 billion, which is $1.1 billion above FY 2019-20 actual General Revenue collections. The 
Conference also increased projected General Revenue collections for FY 2021-22 by $623 million 
to $34.3 billion. The largest adjustment in the new December 2020 forecast relates to projected 
Sales Tax collections, which were increased by $806 million for FY 2020-21 and $205 million for 
FY 2021-22. 

Certain statements contained in this voluntary disclosure reflect not historical facts but 
forecasts and constitute “forward-looking statements.” No assurance can be given that the future 
results discussed herein will be achieved, and actual results may differ materially from the 
forecasts described herein. In this respect, the words “estimate,” “forecast,” “project,” “anticipate,” 
“expect,” “intend,” “believe,” “budget” and similar expressions are intended to identify forward-
looking statements. All projections, forecasts, assumptions and other forward-looking statements 
in this voluntary disclosure are expressly qualified in their entirety by the cautionary statement set 
forth above. 

This information is subject to change without notice. This voluntary notice only speaks as 
of its date and does not imply there has been no change in any other information relating to the 
State or any of its outstanding bonds. Nothing contained in this voluntary notice is, or should be 
construed as, a representation by the State that the information included in this voluntary notice 
constitutes all of the information that may be material to a decision to invest in, hold or dispose of 
any securities issued by the State or otherwise related to the State. Although the State may provide 
additional information from time to time regarding the matters in this voluntary notice, it is not 
required to do so. 


